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EXEMPT FROM
NEW YORK STATE TAX

City of

Olean, N. Y.

Interest Feb. I unci Aug. 1

Due serially 1935 1941

Legal Investment for Saving
Banks in New York State

Yielding 4.35' ,

Circular upon request

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia ItfMfO PfMMlMo
Bosom lUltimnn. Mi I.ouli

We Specialize In
United Cigar Stores

Co. of America

United Profit Shar

ing Corporation

Biker and Hegeman

Company

BAMBERGER, LOEB&GO.
25 Broad St. Phone 5501 Broad

Cwtral Electric Ry. 5s 1914

Kansas City Elevated Ry. 1st 6s 1922

Kaksas City Elevated Ry 2nd 4s 1922

Kansas City Ry. & It. 5s 1913

Kaisas City Ry. & Lt. 6s 1912

Kansas City IWest'p Belt. Ry 5s, 1926
Metropolitan St Ry (K.C.)ll 1913

FREDERIC H. HATCH & GO.
Phone Hrnwil II ll. .in Mr. .ml xt.. New York.
Pnatr iclcphoias to BOMoa lad l'hila,Mphta

J.K. Rice. Jr. & Co. Will Sell
1W Vni'Tii mi I In. I. 4'orn. MiM--

in lin I'mii piinwf mn. (rk
Mm ...... rn mhvI t hiii. A Ul I'M. Hit.
IOO r.iVt-tr.- rriiit rlic ( m Mm k

'ifl llrrciili-- . t'tiwtlir Mill. NttM'k
' lauMi MortwHK' Nlorli

im Mllllkm Brm. Vim, a vui. Meek
Vf Ni .frtM .lit' -- k

n K in hi i ii T M'vt ritrr ( nm. Ml.
in. h. -- i. t pint inec rnn Mm.

J. K. Rice. Jr. & Co. Will Buy
&4I in. r liIHe t orn. I'M. Mmk
Ml i onlltll'tltal lusur iimc MtH'k

I MO n fiiim. A -t rftl. HtU.
SJl K W. Rtlf. (Kill SflM--
Hi I - m.tr mil. -- tin I.

inn lull r mil I. .ml suit Min i.
Um Milllkrn llniM. oni. A I'M. Stork

Nut ii ii I'Mik littnk Murk
Ml S'Mlh lirii1t,i. i.i'iiu t ... I.

. in hi-l- ' .i m l. Inn Mk.

J.K.Rice, Jr.&Co.
Phone, tern m mm John .1.; Wall M . N. Y.

jWetropolitan Trust CoJ
acts as agent in reliving custo-
mers of detail ant! trouble in com-

piling Federal Income Tax returns.

49 Wall Street

KTrfV ijSl 1' fticient Service I
If,"- - in all Trusteeship I

; ranin Trust Company k

i Nrw Yt'k Opcti 46 Wall street 2
P Brcititi) ifi(, Montana Street

S 56.) Fjlton Strrtt
UOfittri

CONSOLIDATED EXCHANGE.

1'inteii ataiaa Hteel common, of which
more than 11,000 shares uhangod luutda
on the Consolklatexl Mtock Bsohanga ro- -

tarda', open. .1 .it T'.'i, Which Has an
OveriiiRht Improvomaiil of of a point,
and early luunhad but it gol down
to 7 1 in the afternoon, closing at
75N. The loadlna atooka lUlti gen-
erally elos.l al allfhl rallies from their
lonest in tin- enaa of Anaconda lis
final sab. uit at 71' ., taj bottom prlca
for the (Jay, this comparing with an
Oponlng and biu'i for it of 71.

S01 1. war stocks early In the
day displayed exceptional atrangth, but
they rooodad liter mi in this elgai
were Crucible Rteel, American Can. AMI,
chaiineis ami American Looomotttr.
AaMiiran Meet Rugar w is atrong, touch.
Ing a high of BIVi ami eloalng at 1714,
against an oponlng price of It, Trading
attentiun accorded la tha railroads

iveiy iuiit They ruled heavy
In tone.

Transaction! in an stocks toi tiled
47,o."i ahitrea.

DAHY TREASURY STATEMENT.

WAaHINUTOM tepl : The Maleaieiil t
the receltna snt !. mih ,,f tw TWniury shows '

lapl . Thla no v.. al vrRrtript. I.' it. INITIO ,., ...
gaaauriemenls l,Msi,4ii ih ii;,742,tio

Dracll 's pm,w iti.is7.oii
Tin atpli from custom) lepteatber .!46;: Inlemal revenue unlmsry, Inla.bTO : oornorallon las MI.TM: Ilaneaiie ntnwNatlansl bank notes rewired lor rsalomptton

II jH,H?.
The iii statamenl of the United wtai,..

Traasuri'r !: aenteotbtr ' (h.iM.
".KNKItM. HMl

Oold 1. ,., I.:; aj,ta
ti.ii.t eertiBeatea le.its &9t

Mleer Jullars if.sir.Ms
silver isutthiealea I.tll,a4t
rulttsl si notes ! ejr, rtiiir,i eheitaa 00 h.'inks Ifl.iisiMfilunsl bank notes K.tli,U
Subaltiiary silver, minor aota aad

silver bullion IB.fif,rnr:,h in Trvaatir iM.KtMto
In n;,i mii.tl bank. l!i :.;
Avallsl ih in Treftanri aail

banks tM,4g,aij
QsiIiks , it 1, ibilltlaa . I'M .1 lis
nV4 I'.ii in rsoerel funil .:; i; ;:i.

ggHHitva ri'wn
MM ' mhI ''ii " I157.ftsj,am

in sr i 'i HO
To erm n.iiaiainliii. .n Ii. .il, Ii IKSassas

. " ii uwi. 111 TreHury :.14;,u;i.;!hi

FINANCIAL HEWS

AND COMMENT

storks Slio.w rncrrtninty,Vitli
Qcnetal Deollnt In Lato

Healings.

EXCHANGE TS STKOXOER

Th.it a season of mors or less doubt-fulne-

has been entered upon by the
Wall Street community was Intimated
by the action of the mock market yes-

terday, Trading waa in fair volume,
but tho share list made on the whole
I poor rcaiaonso lO the developments of
Wednesday and overnight which could
be regarded a encouraging. I'nques- -

i onably tho changed attitude of oor-rnan- y

in respect to its submarine war-
fare diminishes materially the Intcrna-tkMM- ll

polltlr.il tension which the cnun- -

irj tat had to oanttnd with, for whot
ecr reason llcrlln recognises 3Y.ishlna
tnn's demands and rogatdlcss of what- -

rur diplomatic purpose Is masked by
now Qorman isiii. y. Also the sharp- -

neaa of tho rally in sterling axohango, I

which was carried further yesterday,
lessened somewhat the pressure of the
International financial crisis. N'eyerthe-!o"- s

the stock market was heavy.
Throughout the day the share list was

characterised by an aspect of uiimis-tak&b- ti

uticertalnly. There was eatix
s.rength led by industrials, particularly
in the war order group. There were re- -

ports and rumors of addition a war con-- :

tracts circulated, but neither these nor
palpable operative effort farmed the
flame of speculation or evoked an enthu-- I

siastlc. and broad reply. All day long
there waa foreign selling and a aupily
of srtoeka apparently from good domestic
hands. A late forenoon recemlon waa
checked by the aggressive bidding up of
some specialties such aa Crucible Steel,
Colorado Fuel, New York Air Itrnke
and American Heet Sugar, hut the mar-

ket generally waa uputhctlc ill the early
afternoon.

lit the last hour QUOted values aavn
gray with appearance n? pressure
in the International list whica could
well ls an effect of the stimulus to
InCTSasS IhfMldatbTn from abroad re- -

ultlng fioni the dejatofallaathgfl of the
foretitn Xi baiiires. iff. rtuga of our
securities by foreign holders are alto-- I
srether to 1f web onied as a c.ftitribu-- I

tloa toward the solution of the problems
, of the International money market, but
jail during the ye.r Wall Street has

shown u disposition t.. a hsotii such
sales at ronongBlona. Aotltrlty Increased
on the late decline and with a few
special exceptions the market closed
at losses, some of them moderately sub-
stantial, ami all stocks materially be-
low tho best.

Boms part may have been played In
8101 k KgchangS transactions bj the
manifest undertakings which seem
to be making toward the In-

auguration of peace processes abroad.
Recent happenings hive conduced to
an output of peace talk and

he speculative district naturally
took some cognizance of nil this, al-
though observing no valid r. for
assuming that the war would soon show
signs of coming to an early conclu-
sion. It goes withOut saying Unit a
satisfactory jieace would be no .al. un-
ity, but any hints In that direction al-
ways suggest a revision of the calcu-
lations on which the Stock Kxchange
has boon acting.

It is more likely that the stork mar-
ket waa controlled by the SSnottlVOOeoa
if tin- position dsveloped on ths summer
rise to the all Important difficulties ,.f
the money market, wii.-r- International
commerce Is tlii.11.1 e.l. Sterling ex-
change displayed a good deal of strength
and eased strong at the top, around !,tt,a r. covet y of almost 7 ceMs for Liy!
ami up fully 11 cents from the bottom
of tho week, with other forms of re-
mittance sympathetically firmer. Some
support from banging quarters wis ,( fac-
tor, but more of a feature was short
COVSIing for the account of bearish sell-
ers In the speculative campaign which
has been srotng on In SgphsngS lately,

Also the upturn In sletiini; reflected
belief that the approaching conference,
with Itrtttsh and Krench bonkers In re
would bad to the provision of what the
National City Hank In Its current

calls a "stable basis on which
trade may go on." It still remainstrue, however, that, us the bank adds,
the ta-- k is "not simple or easy" and
Hi., diflii aities .,f tin. foi ign sxchange
situaiii.ii are proportion-it,- to the importance or contriving a corrective for
them.

MONEY AND EXCHANGE.

The New York
rate- - i! 1 p,
ninety days anil
bills

market discounts.
anees, lua.tliriug
OJ 2 ' 1 sr cent.

IVder il
T cent.
5 per i'.

pen

Reserve Bank
for thirty to;
nt. for longer

prima aoospt
up to ninety days,

CommeretaJ paper rate wars I0tuper cent, for slxiy and iiinaty dayg bills,
and for four to six months best names.
;;', to 5 er "eilt. for others

Cbyll money on the floor of the Stock
KxchangS yesterday ruled al jer
cent.; high, 2 per rem.; low, per
cent.

Time money was unaltered lt.ites
were tier cent, lor sixty la,ys.
Itfl per cent, for ninety days. 1 tiercent for four months, I'il', per cent.,
for five months, and 4 per cent, for
twelve months.

Sterling exchange was stronger. Pinal
quotations wsre: Demand, l.tl; oablaa
4.63.

domestic exebanae on New York: St.
IsiuW. par; San Pr.incis.sa, 40c. pre- -
rjlhtmi Minnetipolis, 10c. premium; Chi- -'
ongo, par; Cincinnati, par; Montreal,
4t0. premium.

Call money in limlon was IM9I per;
rent, j short bills. 4TH j,,.,. cant,! three
months bills. iMO r' per cent.

Hay silver in London, 2:1 5.ltd f New
York, 47 Sc.

New York Clearing Mouse statement i
MXI hanges. SI6,t44,t5l balance, 1.19..
1107,171 credit balance,
1511,003.

PUBLIC UTILITIES.

11." Alabama Traction i.iahi gad PowerCompany reports, for .Inly un laorssss f
140, 8$ii 111 icrn-- s earnings sad a gain ..t
'- III i" ml over Inly. 1914. for Hi"'Hr., o lis a r, m ir,,.. ik.
I gain ivas 1444,414 and lbs sst'eala
T a I If ..

ihe nrsl annual report of than Witler Works itnd Hlsctrlll

i

I

Atnorl
kiiii nn

1. is ueen in .ul. pnti ie f,,r tin, Ve.,i emle.t
4UnS III!, T Bioss liir,,ui ;,s
1st 4. 4 l. arlth m i earnings of (tt,ui Tha
lialanee r.tr Hie v itr alter liii, i,..t elura..in.i ileiluetlons ror eoeelal fun. is eras A
I.:. Proai atai 1. 1911. to .1,1. is no ftlaih com pa ay 1 ponded Itll.tll in extend-ing dlsl 11.11ti1.it systsms nmi enlsralnaplimphiK ,lli. llllerliis ulsntS, II sh he
ins "i. partly tram sarnlngs sailmutly freni W'.rkliiLr 0,11.1 1..
to iiivt.len.i. tin, report taysi "The auidsnds upon tin iirt preTsrreal sleek se.criir.l from April ;;. re i,i iha ilia.liiiii.e.i tin, N.l.l 111 ion ,,r business si'o- -
taiiv sad the inability 10 sell miuof the water ..ik eempaai during Ibe

nasi ei,r In or.ler o irlinimre. yaur rampan for lis sdyat s t" III" wuler .ionpnnlss. asd (he Importance of keeping the.,i.i 01 sir., iik ., 1, tni.l. rexletlag elreunsilaness, caused the dlreet,,rs t pnatpon tie dselaratkts of dlvldead! until euvb tltts aa II ninl prudent
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600 Alaska fl M
17800 lAllis-t'hnlme- rs

100 H pf . . . .

16400 Am lltel Sugar
4 1900 Am Atr Chcm
6 100 Am Ag Chcm pf
. lS400Am 'a ii

7 fioo; Am Can in
2 tioo Am Car t V

lOOiAm t'nr & F pf
r M11 Coal I'rod
300Am Cot Oil
lOOiAm Cot Oil pf

2500 Am H A I anther
2800 Am H & heather pf . .

600 Ant Ice
2500 Am Unseed Co
.ion Am Linseed Co pf

. . 11600, Am Loci

.. 200 Am Malt
2 Am MiUt pf
4 8300. Am Smelting

12 400 Am Snuff
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s IMM Anaconda
6 3400'Anh. Top & S Fe
5 111 Ateh, Top S pf.
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..I 15100 llnldwlu I. .s o
6' 2600 It tl

5110 Methlrhom Steel.
200 Hethlehem Steel

9300 II K C.oodrich
6' 1700 It It T '
6 100 Mklyn I n lias

100 BroWJI Shoe
340 Brown Shot pf

Butte & S Copper.
1200 Cal Pet
1400 Cal IVt pf

) 1700-Cu- Cacillc
1 1700 Cen Leather
7 .ion Can Leather

1..00 C & 1.

I 10 Cen a S A Tel. . .
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St
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16700, Krlo
700 Krie 1st pr
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ORDNANCE STOCKS.

Tradtaa; Steady Da r,.m aad
Atlaa Ponder Reactionary.

The market for ordnance stocks aa
a whole held steady yesterday There
waa good demand for E. W. Bliss com
mon at .i7i. mi font rowuer At
las Powder were reactionary, day.
loss waa slight. Aetna held firm with
sale) recorded at and 124. Bid and
asked prices follow :

Yesterday.
nid. Asked. Bid. Asked

AetnsPlxpl.com . ISO

Aetna Kxpl. pf. ... 74 83 74 S3
A Brl. M. com. 9 14 0 13

AmftllrtM.pf .14 41 .14 44
Atlas PnwdlT. 210 228
Atlas Powder, . i 07 04 OH

Bliss (K. W.i. com. 170 HO .173

Bliss K. W,), pf. , , IM 140
Canadian Kxpl, CM 178 .17.',

Canadian Kxpl. pf. ml too 101 110
Carbon Steel, . :'fi t M
Carbon 8teel, 1 pf 4il ",2 M M
Csrhon Steel. 2 pf ir, 00 II 32
Colts Arms Ae

IJu Pont Pnw. com iiuo fOS

Un Pont Pow. pf tin 0.1 100
HwisjHa Pow. cm aso
llenuli-- 1 I'ow pr III llil 111 113
Nil. I III tin III
Nltas pf ol mi 00 tot
Saae rms Ml till :n.',
sYlsx4HextrrAr.il 140U .."on 2400 .'.00

PUBLIC UTILITIES SECURITIES.

III I Asked.
din.i .Lick Klec; P,,o,r I 10

Adiroudick Klsctrlr Power pr HI

Aassrtcan ttaa Cossesej 101

lmsalsan a rraction
tanilrsa Ugbt h Trastlon it , 110
AnMsrtcan ttaa A Wsetrle mi lot

a glsctrlc pf is 01
Alt., rlcn Power A l.lnlc '.'I n.l

ci Power 0 l.lshi a.r ro a;i
Aaiern Pubtte rillille. al .HA

Ann-ie- all PllbM I'tllltles gf , 1st
Ijarriean fTatapwtwas a Rhsctrkt . a
Invsrtcan w w a I Partkt'gaf if
AlUSI Waterworks A K 1st pf 00
Cltlns Service 47
cities Mervlce pf si 81
Colorado Power Company 17 10
Colorado Power Company .. . Ot 07
Commonwealth Power, A I... so A3

Power. I. pf 78 so
Consumers P Co tMlnni Ss 1928 0O 01
Dayton Power A Light Co an St
Dsyton Power A Light Co pf . . gli 00
Denver I las A Klectrlc gen Ss (II 93
Klectrlc It,, nd Deposit pt M S3
Klectrlc llond A share Co pf v8', lot)
Kmplre DsttrtCl Klerlrle Ss 72 77
Kinpiie District RsaCtrtc pr no 70
Federal Light A Trnei,,n lt ts
Feder.il l.lglc A Traction pf 81 M
lias A Kks-trl- e ."el 75
t.a.A KhsMrle Sfs'urlliisi pf. ;ai 711

Ureal Western Aa 1040 si , SI
LlaeolO Oai A Klectrlc Ill 20
N'ori hern i int.-iii- Light A Power Hi 1.

Veetasrn Ontario i.t a Pon pf 17 10
Sort stoles Power "- - 20 ,
Murtbax o gtates Poser Oo pf s,, st
liork Posit A Wafer IS 20
ParlSc Gas a Klectrlc 43', 46',
Pacltle t laa A Kkslrlr pf . ... 84'i
Hrlmbh, Hallway A Light Co . lo
Itepubll. Railway A Light Co pf 41 4A

southern California F7dlson... oa 7.1

Southern California Kdlsnn M 97
standard I .ss A trlr fi 7

standard tiaa ft Klertrtc pf. . 2m '30
eflnse., Ry, Light A Power .', ft'a

Tsnassass Light a iv pf M 2s
t nlied Light ft Railways in 40

sited l ight a 1st pf ol to
l tah Sei'urilles Ill tt
IVeaters Power 14 in
Western Power pf 4, .Ml

Par value. 8A0,

STANDARD OIL QUOTATIONS.

Following are the quotations for the Standard
hi stoiiis

Atlantic lief
Horne-Scry-

Ilucksys Pips.
Chcsb'hXtfg
Colonial DM Oo

onlillell 1)11 I '

i 'riHbi.nl Pips,,
i iitulHTlandl'l
Bureka Pips I.
lalea Big ' Hi

i lakgas sig pr
Illinois Pip, I..
Indiana pipe 1.

NetkMtal Trail
N Y Transit.
Xorthern P I.
i l ill Co. . ,

lieeiv i HI. new

pr

Ul
pr

pf

so

Hid. Askisl
81 AOS

IO0

SO,

IM) SO

tta

I0l
Ms

SII

2.3

CM

23
M 10

PniirleitllAlias bill 101

Prairie Pits' ft
solar Ref IM M0
southern 100
South Pa tM
southwest Pa., too
Sinn hi of Its) 304
stau nil of Ind. ion 4

stan HI of ban list
Stan 111 of Ky 2711

Stan or Neb 830
stall (III of NY

NertbPaslSn ts stan of Ohio 1 00 470
Minosjii A Finch loo
"oosin',Ci',o.C n,o.i Tank I. 100 all

4's SO acinim Co UM)

ji.,s
SlMn.

gm

SW
11000

SOWMfl

Mont nkin

deb

Hstussn

,s

UM

noon

KP

ASu

AH

there

3.'IC
4

II,

IH',

HKI

122',

112'

ill

112

anoi

IJ3 127 134

Am

com. 22o 220
pf.

.186

140 140
com .lis

com .12

680
700
Itsi
.11K) itno

Pon 117

.100

nrj
isiu am

itM

Ota

Mm

kSS
44

pf.
By
Ry

Pow Co

hern CO

pf.
Klis

Rv.

Uno

Psr.

PI.

Cal

IIS)

W i III II) ll.
Anglo-A- oil.. lit'
BtanOllof . its)
Sub 'ell bloc" 040

' old all on" . t

DIVIDEND DlvCLARATIONS

i' pany and Term,
Bells Iron 33'nrks.

tli 14, Cities Ota, quar-
terly J,,

i'., linnet A lie, la,
quarterly -

American t';,r Foun-
dry, quarterly

American Car A Foun-
dry, quarterly. ?

tmertoan Hank Note,

I'.l. etrle
ipi.teterly

Montreal Cottons, quar-
terly

Montreal 'intons. quar-
terly

till.- Traction ftBlstttris,

BID AND ASKED PRICES.

McxP lit

no trantaotiong
Bid Aaked.

M ii'lll i't 108
MA si I. 9 U
SISIPASS

M 10
MSd'ASS

i pr 120
MSI I'ftstH

MIL 70
MbAH pf.
SlnnPpf 1117 i,
MKftT 7i,
si If 17
MurftKs mi ,
MASil.
Mlispr 12(1
MKASpr 87
N ead pf loo
Nat of

31 II
It v or

m 2 pr
N3CAHI.. a
SlVCftoL

of 70
N3 f 'ASI,

Id 43
N 3 I..V. Will
No, rso 17
N W Til HKI
mi sum ii

P.lbllrpf.
Pact 'nasi.
PscMail 32
Pac PftT pIMc
lit AM on
I'AM ll I

Peopl.as 113
IWAK il
isi ftSL

Bf
pii so
PrSiH'pr.ioo
lt)8U8f. 84

'Ml

1011 270
SO IIIO

720
IIS) 110
IIS) 2.13

4 3

loo
ion IM

l.i.',
I tts t

IIS)
.13

lixi
100 OS

134

IIS) I

Co
212

on 100
120

no
413

100
(HI

IOO 102
ull

7s l.lo
l

(HI 221
I

CI
n.i 44.1

S l Lis

.1

OO,'

117

l

Nat

2

(

pr

IR i j

125

73
7Uc

HI
III.'.
1221
127.
SU'

I 12

31'

M
HA

1211

JO'

4
8H
SO

on
(Kl

101
88

but their of tlio previous Submarine

123

Wednesday.

003

Ba.Pogsti

sAatsrlean

ommonwealth

Railways

Yesterdsy.

guartsrly

quarterly
Properties,

quarterly..

013
260
I O.l

740
ISO

24U
4S

2311

M
III

1.31)

104
33

2.10
loa
150

III
4IO
I 78
27(1

21.3
340
128
M7
470
425
2MO
.1411

100
481)

133
83

228
.18

17

440

tk.

pfd

pfd

pM

prd

com

rTsdnesday.
Hid Asked
B0o
270
101

720
1.10

000
4".

to
243
16.1

13.3

147
100

.1.1

22".

II
40(1

170

211)

un
120
804
4011

400
270
BM
HH
4M
123
84

2211

3.1

10',
443
040

KISS

.10

Pgy,

Sort
' ft

I l.i. 00 Sept 2

rf d a, ,

com 'S,
pfd kj'

i.'

irdai

Head pf. 7o
Asked

I pr S2 '.It.S'klsl l!
si.Asf I pf ti

4

SI I. So W l(
SI.MW pf.
OjtsaasNG
SI,u.s S ,r (HI
OHKreage. iso
SSKrepr no
goPKNiig, mi
Sol'KS pf, gj

nunaiau MIC
TxftPac. in.Tal'ncl.T 10,1toliprnf ii?'.TSI. AW. 4J
TSLAWpr y
I n.let vv HI)
IHAPpr 2(1
l(ii:3lc

I 'UM prion
I Drjli pi .Mi

s(ip,,r.
I oAl nr. iih

SF.xp
SliAliu. lilii

Wabash '
WcllsFKx.107
WathAII 2S(I
VVsib'l pf ;l.-

WejHrC tMWevllpr 112
3VhlAI.K
W ALK pf !
WALE 5 ,t i '
V4it4 eu III

saw.

".4

no:,

280
IM
74(1

to
24.1

4S

IM
140
ISO
103

211(1

ion
1.37

II
403
170
205
213

4.1

128
.107

470
425
IM
am
ion
480
1.15

HA

I 7

Ann

I'i
Oct

lieu.

i

Oct.

Oct.

Oct.

Sept

Sept

ept

Oct.

Bid
si
S4

30

35
St
IIS

170
I t

83
It")

71V'
l()i,

IOI
4'.

117

37 '

I
too '

MIA
III
080

Kx doidsud
Where "c rohnwa

a quotation It inati
fas a bad w agar

ev

I.

THE CURB MARKET.

Stocks AHTan.e la l.erly Trading
Selling Movement lwter.

Stocks advanced to higher levels In
Hie early curb market trsdltvg yester-
day, but a late selling movement left
llnal quotatlona generally under those

Boat,
when Issued, sold nt Its burn point,
around 5.',',. but the close was weak
and .1'., polnta under Wednesdsy. Car,
Light nmi Power, Lake Torpedo Boat
and Standard Motors all disclosed final
losses. International Mercantile Ma-

rine Issues exhibited remarkable
strength and closed at aubstantlal ad-
vances. Ouantanamo Sugar waa intro-
duced into the market, ranging between
63 and 65.

Business In oil stocks was light.
Standard Oil of Indiana scored an ad-
vance of 10 points, while Standard OH
of Kansas declined an equal amount.
Standard OH of New Jersey yielded 4

points to 443. Ketineicott Copper
touched a new hlarli mark nt 58 s,, but
a subsequent reaction left a net gain
for tho day of only 4 point. Kenne-OO- t!

6s closed 3 4 points higher.
Transactions in detail on the msrket

yaattrday ware as follows:
Open High Low- - Clos- -

Sales ing eat eat. Ing.
son Alaska Juneau.... LTs Itil BM

l"Wl Alia Cols, Min .. 40 40 36 17
IBM "Age. Commander. HPj HP, II i,i
Hi Mm PUQwOOBO... 40 4" 0) in
2D0 'Atlanta M M ." 10
KsW Mlii Cotionwood.. s 4
ItM Btf tetdM IMO..., :' .1 2', 2 16 It
w Booth 4t il 40 on

US rsdsa CtipBsr,.., t i ; 7T4
vol British Am Tob 14 IS' j 14 HM
Ifi Butte New York.. ja, 2 2
I ISO Caledonia 17 17 87

Cshboy 6 I 44 4'.,
J CanaJiao Car ft Pdfl IN 101 100
NS Csnsda 0 A f pt nt. u nt 11a

: 'I.. Canadian N 0) C 1;s s IS 14
am Car , a Power.., loit Hit s 14

to.") Central Foundry 11 I! Il 13

HO Cramp Ship H", BJ m

as) Chile Oopper Us. is ua,
on Cons Arltong 4 a, a, 04

y Dia Black Butte 10 0 1
lies Drlfrs Sea w 1.. as it s, ss
1) Electric Boat It S.T SIC b.t

7C. Elee Boat pf in MA M0 BB
Emerson Phono... 18 ii It 10H

"001 --Rmma Copper 41 42 SI 8S
aoo 'yiorence 47 47 47 Of
4MI auantanamo Sug. 44 ft 01 04
yn GoMOeld Cons.... 181 1 f It 14 -
sno oldBeld Merger. Hi lt4, IT mt
4M Hall Signal 1 is Jt IS
4Sn Hendee Mfr 8 8 81 r

tonn Hows Sound 14 ;r, ts, r
) Inter Mer Max.... S4 4S 4

S2uoo Int Mer Mar pt .. 11 IS Hs 14"i
i Int M Mar nel .ll W 41 (4

;an Int M M n w 1 pf 1,1 niij 04 ei'j
.'. Int Nickel .143 !s 110 1

IM Inter Motors .13

'.i Int Motors pf 7t Tl fa !

linnlnl NtHdsant..., H ""i s'i tt
Sn.1 Iron Blossom 70 70 70 70

.tunn Jumbo Extension 1', 1 V: H 1 1.1 32 1

781 Kathodian B pf... 0 4 34 4
Kelly ggM Tlrt.. .IN IN IM lis)

Ml Kelly Bpfd T pf 7 P7 S7 S7
4.O00 Kenneeolt Cop ... (174 tts'. W 11,

Kerr Lake 3S JS fa
lean 'Kewansa 14', 14', lit, 14V,
21 m Lake Torpedo B .. 16 15s, II 12

Ml Ijma 31'i 21', 214 U'4j
noo Mar. oni of Am... 4 4 sa, 14
tt.ki Msarma Copper... IB It'. 14', 144
IBM Mclntyre 4t, 43, 4S4 al'i

HO 'Mslestle Mlnea.. 40 11 in 40
jw.o "Mother Lode 7 ;j :7 27

y N Y Transp 17 IT, 17 17'i
Nm Zinc ft Iasad '4

BM Nipissin, Mines.. t f r.',
. New 1'tah Blng... 1', ..i,

saw Oro t. s &',
I4t Pyrena Mfs 13 13 13 13

i, Rex Cons Mining : fs M f j
axie Standard Motors. 12 121, r.S "4

2t R ilirr Heg Corp... ( a a
"0" Steel Co of Can.. 34 Sf. 84 ,4'...

ION Baodstorg. Kend. s I
I4t stand Silver Lead IS 1, I It IS

lino 'Silrer Pick ansa1000 Stewart I'i It, 1 Mil
isnan sub Boat w ... sr. ;.',', 894, M,
ITOS 0ueeesa Mining. s inn .:
Jse "Super Mining ... 84 7114 20, 14
:v)0 St h Iad... Ill, 13S 12 13',

A) Sterling Quel 2 24 74 24
net Trlsptie yilm etfi 7

?.::. Tonopah M xv . ", ts a18.lt
IM Tonnpah Batten.. 2S 2 24 2S
M CnCIt H 'e w ", s4 s

IMS D S Ughl ft Rest "'. 3 J
.'"oi n ProSt Shar .. '.'1. : 1 IMI
UM STsyland o a ij . y. n, J4
V, Wa.at.'h '. 4 4
'.'""Wot End Con M M Ss ts
M9 tvhtte Knob C pf 24 .(, .i jjj

'."in Wabnh w 104 11 loi, 10s,
:. W'sh.ish pf A ... 4! 41 41 41

UM Wabaah of II 4 10 I84 194
4S0S World Pilm 44, 4'. is, ,

ST 4 Nil All!) (HI. SI RS1IUAK1ES.
17 Atlantic Reflning .. io ei sna
01 Illinois Pus Una tti 1:0 irs
.': Ohio Oil 163 13 M
I. Pi litis 0,1 ft Cms gM e 40;,
II South Pine lane tt jir, jt
I.. South Penn O.l ttl r: 33a
ie Stand (hi of cal snr. jnr, BM

.' Stand Oil of Ind 470 isty ,70
Otsnd oil of Kan .. 420 nyi 420

x otand oil of Ky .. :7.' 271 271

12.'. Stand Oil of N .1. 417 413 44.1
3 Otand oil of NY. IM kj 1S2

' Otsnd Oil of Ohio 471 ,1
M 3"aeinim Oil 2:1". 224 23T.

BONUS
I1MA8 Del ft H e Ss w 101

ItM Del A Hud its.., ',
IM80 Inter Hers M n Ii Tit,

M MM Ksnnsooll Cop ts. 171

Sell, issnts per shore

CURB STOCKS CLOSING.'

Aha 'on. Mining
isska lonaau..,

Itradisi 'upper
( 'anada ( 'ar A F
I 'anada ' A F pf
Klectrlc Una.
Klectrlc Boat pf
Inier Mer Mar
Inter Mer Mar pt
Jumbo Katenslon
Kenneeolt 'upper
McK
Slplssing Mines.
11. A II Corp
.Standard Motors .

Standard Sil Lead
Triangle Film ctfs
United is s new
I lilted ProOt Sh
West Knd Cons
World Film

Infer Mer M n 3s
Kennecott Cop lis

ii

by On

3 esterd.iv
Bid.

IS 41)

12'

int
no

SIM)

1

IM
30
22

ll'i
1 l,
4

04
8'a

M
34

10

0.1
;

sin
..in

4'i
14 1,

38

H
14,
4

IN

.78 78

.173 174

too

530

1 I

tt
0

0

2

4

111 IS

Kit!

FINANCIAL CALENDAR.

v.x DIV1DBND
ompspy Term. .

Woven Haas A Hubber.
.luarterly

Cheseborough Manufaol nring,
qunrlerly

( iiesel-imug- h Manufacturing,
quarterly t4A . .

k i .in p. .in Powder,
tarty

K 1. du Ponl Powder, extra...
iietuT.il Blsctrlc, qutftsrly, . . ,
Mergsnthslor Ulnotype,

t.vrly
tjutney Mining, quarterly
Hallway Bteel spring, quarterly
t ' ii Ion Tank Line
i t iii Consolldatsd copper

Paid
Paid

Ask.t,

BH

Hid
41)

12

110
sno

IX
114

56 4 88 4

4
AO

guar.

quai- -

23

IH
A 4

114
14
6 4

IH
AS

34

78

und
ton

Treasury 10
uanks 1,1

(Iglnsd to banks 00 day's
tranaactlons

BINCM FltlDAV LAST
I1. u l lo Sub Trsaaury 10 bunk.
Paid b banks

.osi t o
tlaln liuuka aaiu yerloil

week

1004

73',
171

W'ednesdav.

94

Btk.

on in
com

isn,
6

734
ITS

Asked
42
10 H
H'i

102
1 IA

ASO

3'a
114

18 ll--j
86
3A
0

12
IM
7

a.'.
AO

4

78 4
171

DALLY

Ami

Ift
14

It
Iftift

I I.. I' r
12.00

Pfd 1',12 SO
iiOc.

STATEMENT.

WnDNMDAY.
banks 12 ill son

by Bobfrsaauc

to

hanka
la

lit

:x

00

00

2.147,000

411.000

14 248.000
ll.MI 00s

4 000
I1.018, Mt

SHELL MAKERS EAGER

BUYERS OF ALL STEEL
1

TakP Soml-Finisho- d MHtrrtnl
os Well as It on ml Ban

Availalilo at Mills.

Manufacturers of war material sr,
taking with avidity all of the sen

steel available, ns Well as nil of
the round bars the mills will sell for
shipment over the balance of thll tear
and through the tlrst quailer of ins
It Is essentially a selling market In
which It ia more a question of supply
than of price. Contracts not previously
reported aggregated 60,000 n,s. madl
up largely of round steel tun... i nt ;.

cludltig some blooms and billet,, gt, an
estimated cost of 12,500, not). All of tin
steel will be utilised in Die mgnufactort
of shells In this country for fori ;r
account. In addition It la reported
a Pittaburg mill has sold 10,1 oni
of steel hloom for export to

an extension of 11 previms
tract

lOasteni and western Ponnoylvoi ,a
steel mills shared in the bus t ' .
It is an Interesting faot that nearly ,iit
of the orders went to Independent c.,n,.
panlee, It being said that the Unltsd
States Steel Oorporatlon had little in-
capacity left for thla year's rolHhf
Itei'Olllng billets sold at 32 to 135 and
forging billets from 838 to 845 per Ion
f. o. b. mill. In the loe.il market. Tins
meatfis an advance of torn 13 to j pr,
ton in the last week. Open hearth Itssl
bora for the manufacture of aar ti ttions sold at 2.50c. to 3c. a pound, lata,
Pittaburg, In eastern Pennsylvania

Another contract for 10,000 tons of
forging bllleta La on the point of belt s
closed here, calling for pavjnent of 1420 .
000. The forglngs ara designed for ex-

port. see
The Pennsylvania fit eel CSompany

booked an order yesterday for another
bridge for the Penneylrsmta Railroad,
calling for 1,400 tons of etructural stse..
Tho essrVmated coat ts aabout 110,000

flalln.i.d equipment orders placed In
August called for 192,000 tons of steel
in one form or another, rut I contracts
amounted to 98.000 tons. Including 71 .

000 tons for domestic roads and -. Its
tons for export to Itusals. The car shop,
took orders for 2.265 cars. The locon
five builders reported contracts fte
seventy-thre- e engines, the lalest Is t

forty-tw- o locomotives for the Mlssoui
Kiuisss and Texas, which will be I.

by the American Locomotive Company,
e

Manufacturing plants engaged II

Ing war munitions uro being compelled
constantly to extend their plants and to
Install more machinery. Thus far t! ..

fabricating shops have taken contra M

for such extensions calling for 75,
tons of structural steel. The Balds
IiOcomotive Works is planning to h

additional shops at Kddystone call
for 3.000 tone of steel shapes. In tl
last two months contracts for 17,0
of steel have been pla-e- for constru
tlon at Kddystone.

The Standard Oil Cnmnanv ..r X

Jersey has closed vltb the Alum.
sheet and Tin Plate Company foi
000 boxes of coke tin plates o
made Into oil cans The estimated 10
tract price ts 1762. 'no.

GAINS FOR BALDWIN WORKS

m r it r I s port Order n 11 till

trartu for M untiimis.
S It, Vauclain. it of i

Eh lit win IXK'otnottvi? WorUn, has n

the followlnj stutnineiit of iht ron
ptny1! biwir,eiii :

"Th Haldwin LOOomOtiv Wol k
enRHKed in fllHtlf larn rxMirt pnl
for ivt?s ami their part:-o,ini.t-

now h(M 11.500 man on it
roll.

"'nn ltr'tiii!i(r.oti Ariio CCHTIptfl

I4p1:iwar h.is lcaseit a rmnibf-- r of
Injrs wMrh Tin BtMwIn aUtWOlliO

'rkr lias tfatctcdi RUttaVbli for the n

ufarture of a lare nuitvher of m
r.fleM. Thtl llaiil Vk ityn rutiii iw.

will prol-uihl- employ 15.000 in n.
"The Kdditino MunlthmH Com i mi

han la4Ml frorn the MaUrwin jO,on
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RAILWAY EQUIPMENT BONUS
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Name. Maturity Rate
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